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EASIER UNDERTONE |t montie, o2z
IN COTTON MARKET

ropean cables provoked a great marny of
Friday’'s buyers to liquldate and thers
Was also rather heavy selling for for-
oign account. The market closed 20 to 24
points lower aftor sales of 35,500 bags.
The Havre market opened unchanged to
t I;r l;lnhrr and closed unchanged to
+ r. lower, Hamburg started un-
Tree Selling of May Option .::.:uo‘d luf ug] pfg. higher and finished
. . o 1% pfg, lower. Rio No, 7 was 125
Offsets Favorable Liver- rels higher at 63100, At Bantos No, 4|
was unchanged at 053500, while No. 7|
pool Qhowlnz. thera was also unchanged at 4§800. Rlo
i and Santos recsipts totalled 25,000 bags,
i Against 14,000 bags last year, Sao Paulo
had 16,000, against 11,000, and Jundiahy

Pricea were:

mnmnuxm'r

The weekly statement of the Clearing | Prinee Peoniatowski

House Assnciation compares as follows

with the previous week's figures:
ACTUAL CONDITION,
Changes fr:;m
prev, wee
Lonne .. " ne.§19,522.000
Specie . 2,120
| Legal hndm Pﬂ 2,320, lu
Net deposite. . 1.un 82,000 Inc. 15,915,000
Circulation Ine,
| Banks® cash in vauits ﬂn 00 Dea 8,866,000
Trum  cos' in
vaulte ... 66,760,000 Ina, 8,514,000 |
Axgregnte rnh res. . 49, 092,000 Dec. B, 440,000
Tust con' res. mlh
members ..., RO A0 000 Des. 4117000
Surplus reserve. 26,775, 00 Dec.

had 13,000, against 9,000, !

A\'lnmu CONDITION

Says obﬂn-lw
Purpese Is te Weaken New York, |

Forelgn bankers have beesn ﬂudy!n:!
with a good deal of interest the new Fed.-
eral reserve act, which President Wilson
| migned on Dweember 23 Lt The con-
| clusions reached are beginning 1o be re-
porlad here and among the foreign ex- |

1600 | Pressions of opinion which have reached

this country s an address delivered by
P'rines Ponlatowak! at the monthly dimner
of the Soclaty of Politieal Economy In
Paris on February 0 last.

P'rince Ponlatowskl says In substanos

7,888,960 | ghat thoe new law s defective in ite fallure

to provide for a unification of the Amer-

':: fean currancy and especially eriticises the '

continuation of bond secured bank motes,
He mays that the nexds of an elastic
medium are met by the power granted
to the reserve banks to {asus notes upon
prime commercial paper rediscounted by
them,” but regrets the lack of provielon

| for the setlremend of every form of note |

———— | Loana
Ovﬂl High- a
' R e n "'fh |=pm téi{d.'n ¥ a1 oo
Accumulations in the South r.........,, ‘_ﬂ 3 b Nt depoaite. 16,537 oo
March | 1,500 At et . ..
Likely to Become a Fae- | 4vri S : LB ek SR Wi AW G aHvw
’ - , RI’:' ...... L T S X} : T T Ine. 2,163,000
tor Very Soon. Nibyoooss sk K o 310 | Az ~egate cash res Dec. 4,714,000
> {BUEBM..... . ST Cnembery TR Witd Deo
g e e e LSRRG BRE B 1
y " ’ | November .. i T iikd ] (L) able givea the pe n n.a
Although l.lwrr;ool mm?e & good BhOW- | December 8,50 952 852 w4l 940 of camh reserves to deposits of the more |
Ing In A narrow nturdn}- session the lo- Chicago provision prices were lower, | prominent banks and trust companies:
eal mm-hlu-t“,wm‘rll:w f::lad ‘!o :up:md Pork (lmon m:l- !4':“'- ?o.. :rﬂ.' m :’:L
fully, and after opening about 4 to 8 points H . . -t ng. | "
Mater sold off to u net loss of 3 to 4 (Juyo i RG B UE RE 08 Bank of Mannevian oo ¥
points and about 9 points down from the | lard: ”l'"hll"'m National .. a8
{ ' .
Behest of the morning. There was free |July . 105  1om ,3;‘,‘ :" 3: 1:1‘.'5‘ fomical Cﬂizifmd”" i.::
pelling of the May option by leading spot |  Ribs: gmerican _Exchanes "‘“"““ B
interests, and this served to offset the fav- | jyuiy’ :{ 3 “ 2 H .’E ;: : \ H::g::rl l"ltl'llo:nll Lanm sids 5';
orabla tons of foreign cables. The ac- | Sugnr— Raw sugar sales on the new :“o‘::';'“';'ﬂ"ﬂ Nllmﬂll ceraes ::
eeptance of March deliveries to the ex. Auty basis of 3.04c. were large in the | Ngijanal Par :",f_‘_:::::'_

gent of about 50,000 bales has not given ! last wesk,
e wus =aid to be relatively bare of offer.
the market the expected strength, and | ;o0 “Rusinesa in refined was moderate,
whte [t s thought that March may be | with prices holding steady at the same
squeezed further and forced to a mun--p'lesrlm
what greater premium over May, it ia!
also belleved that there will be no strong
attempt to support the rest of the list
The weather in the South continues un-

THE BOSTON MARKET.

pettled, with scattered rains reported over Hosron, Feb. 28 —Trading on the local !
mosl of the belt. Weather condltions | market was extremely dull, a total of
thus early in the season, hOowever, posseas  gnjy 9,701 shares belng traded in, mak.
very Uttle slgnificance and nre not lkely g this the smallest two hour sesasion

to sxert much Influence unless a wet and | ginee December 8, 1913, The tone wus
backward spring seems clearly Indleated. | generally firmer. Edison Flectric ad-
Sentiment locally and to . more t)l'l vanced 1% to 2008, whith compares
leas general extent throughout the trade | with 256, the close of Inst week, (ien-
ts bearish, largely because of the grade i eral Electric wenkened 1% to 147%
situation Spinners have bought freely | Massachusetts Electrle preferred gained
of the higher grades notwithstanding the | 4 point, while American  Agricultural
be premiums they have been foreed to | Chemical and American Sugar, selling ax
} The exorbitant prices for raw ma- | dividend, galned fractionally. Among the
rin] bave cut down profits and put | soppers Calumet and Arizona strength-
spinners in o4 weak poaition.  An ldea of feped 1%, to 68; Tamarack advanced
evisting conditions throughout the tex-|(o 43, up 1%, while Copper Range and
tile trade may be galned from tha fuct | Chino galned fractionally. A sale of
that milddiing cotton Is now selling 10| Ahmeek was recorded at 230, a decline
points  wbove the quoted price of last | of & points from the previous close, ‘The
poason, while print clothe are selling about | paiirond list was without feature. The
o per yurd below last season.  In other | gummary
« cotton is $2 a bale higher, while BONDS
the ¢ wilvalent of & bale of cotton in print o,.p- “l'h Low. Clos-
clothe 1s nearly $15 a bale lower. ing. es, est. lug
On account of the reluctance of mills {;:’ :"("1;"“.?"" e :’1' :"‘ : :
ty take the low grades it In believed that 10 C B & Q JL4n - -t o -
the accumulations in the South are likely 1000 Chi Jmnn't Ry f 100%  190% I-"."‘ Ifli‘q
ariormas & T \ : @ " A 000 Det « b | ™ b1 T
s b n i A lf‘!r in the market very e " ot Yaen ’,. 44 -4 . ®
soon, and h a8 there appears to m’w, NETA&T6o" " 161 10! 101
he mno adeq and immedinte outlet a0 Unt FPrgit ke o sy W LA
for them th the meadium of trade ) Weamt T & T (a ” ‘1 » "
WLeorption, ¥y may bhe sent to New MISCELLANEOUS
Yerk for delivery on contract. 0 Am Ag Chem. .. . [E1Y ey
8 cottonn was unchanged. Middling m :m :r Chem pf vile “'-::1
vl I 1 ' i Q e 1L Am UEAr a8 'y !
uplande, 1 Hpot cotton in the prir ey “““ o o8 d 12
pal \(-ul wrn markets was unchanged S Am 1} 1 120
New Grleans, 13¢.; Charleston, 12%ec. 'y
Norfolk, 12¢; Savannah, 13c ; Memphis, n:l-“
- - L
13¢.; Augusta, 13%¢ Futures closed 1y
ensy, 2 to O pointa Jower p iy
Openi- High- Low. Clos- Prev i :ﬂ"',‘ (ras nf ,f‘
Ing wal v a ng  close N E e & 1
Mareh, 12 % 1290 129 124 “ Nor Texus 1
11t . 1 1 »' Heece Huattonhole 18y
) ot e e 1 | 1) Remes ¥ Mach “
Ot ober 1n.e 152 1.4 1l : : :“.'I""_"‘: Co !""‘:
The New Orleans market was steady | 3 '.l'-».'l'”.lwl'!ll iy
witer the closing here.  Prices there were & Unated 16ty
% 153 Uni 'b'nr {neh e
Open High lLaow Clos- Prev 31 Uni Shoes Mach Ff -_....,
1S L vat ing.  close Tl 8 Stesl : ty
Maxh ... 12.59 1209 200 1350 b Wl 8 Steel pt 10
Mar 12 66 1254 " 2.4 1 Wollaston Land., 1%
July 13,04 12.57 124w 124 88 West Union rte d 18
Ueoher 11 166 11,58 1l 0s 1 | MINING mh‘ |
The Liverpool market was steady. There | " Ahmeek ‘- ) Lan e
wap little business in spot cotton, with Alnska Gold 2 '.1\
middling 1 point off, at 7.07 Sales, 5,0 N Algomash -
| CRER Revelpts, 12,000, lpcluding 3,000 "L :::“ ::.’_‘h-d ‘: "
Atherienn | @ Arizons Com.. . iy 0y
Prices at Liverpool were | Kl ‘.1. |:' g—\ s.;:“ . @ ::1.'-
4 r Y -
High. Low. Clos Prev.| 3 Clntenminl oorvers 17 e
. ;:\g close [} N . 4 iy
Mh Ape g 685ty 671 H s _uq,.-,-u,‘;'.. ETH
May . N [ s & 3 & 9 1 } ant Hiygtte 1 ?
Julye A o|' 6 Ghky #.Kiig §7* Frank i, h
Om .\ s 6.23 6. 6.22% . v « iy Koy
4 due to open to-mor- ) Lan i S 4 T
v i ' TWer . 1 ..‘p l': s1118
Port receipts and stocks were | I Reweenaw 4 (]
. o
118 lLast Lamt | At :“t pes 7 f A
celpte year Sincks year | ¢ 1Y 2 1
ualvesion L0 LR *Ta Lot ot 3 i
New (G ieuns AN } ) 247,808 ! ¥
Savann 1,43 1 #1010 wow | g
Charlestan 1ed 1 0Ta o N
Noefolk a5 ¥ 18 1 @ Tm -“:
Wilmington " ] 16
Mol |+ oA Ty b L] o &Y, &
Intertor receipts and stocks were: 24 "
Re- Last Luast ¥ Sugp i : Ty _l
elpta yeur Stowcks, yenr % S apermor o
Honeton 4,139 b, 237 174 445 IT.d i & Tamaraek ny iy
Mem s i 17 S 1 % Smelting iy iy
Augu=tn T W 17 8 Smelting pt 5% vy
$t. Louis ] L Utah Cona ' 111y

Littde Koch .' Utah Copper -
15 Waolverine [N
RATLROAD STOCKS
ENEOIR pr O Bowon @& Maine. . 4 4 ATy 4y
New Urleans 14a Ry & Elee pf.. & 'S ] M
tErmhaT At "t R
THE GRAIN MARKETS. PRI R A A ¢
i % Weat Eo T ,'ﬂ‘ 'iu\ 0%
Wheat Ins BEasler on Week KEnd Sell- CURB STOCKS, OLOSING PRICES
¢
ilng by Longs. Sy Binte Gas... ?’il!‘i A::wl
Fiuctuations in wheat were narrow | Bohemia ; 1%y '}\
esterday, retlecting n small amount of ”::": :" 1210 1%
trading 1 ubsence of developnments ol (hef Cons. SHOERSRABAE 1 1y
an important character., Values tended thun- Bf:lr'nnl., s 4: ) S
sisler on week end realiging, demand was Avis : ! 2 11-
news, heavy Northwestern receipts and | La K--'.- ('.m._ . 111-00 1%
favorable reports from the winter wheat Majestic M 8
territory.  Liverpool closed firm, but bear- :,‘:"“"ﬂ‘“ L:f;;‘ -’“‘ "-'{‘
Ish Hussian reports, together with free | Naw Baliie.. H %
Humaniun offers, served to bring ou: sell- | Ohio ; = K]
Ing. The close was ‘& to o lower a“‘ 0 ': -1 !}‘
Corn wns also a little casier early As | go.in Like i R Y
l reault of selling by longs for the week  ['n V. - -
Predictions of smaller receipts ow- oot —
it o o A aemand | THE PHILADELPHIA MARKET
®tricted pressure however, Cash demand .

thowed no material improvement and of-
ferings from the country continued heavy. [
The outs Liarket showed no feature, as
frading  war  extremely llght. Values
moved with corn, closing about unchanged.

The Depirtment of Agriculture's report
on farm reserves will be issued March T,
at 3.16 . M., and will give the amount
of wheat, corn, onts and barley In far-
mers’ hands, compared with last year,

PHILADKELPHIA, Feb, 28,—~The market
wus narrow and trading was confined to
specinlties,  There was some demand for
| Baldwin Locomotive and the price agd-
vanced very easily. Traction stocks were
in odd lot demand. There was heavy
buying of United States Steel common.
The bond list was active. The summary :
on- High- Low- Clos

and with a five year average. [TV est.  eat, "},l
__Hroomhall's report from Russia said: | ool B :& :‘0:"
‘Weather continues mild and winter crops 3 o [T
are generally satisfactory. Arrivale in the qa
north for shipment are Increasing. Ex- 1
port  movement (s liberal. Navigation =
opening expectad shortly Wheat stocks aq My N
interior ratliway stations on February 0 I % ll\t
l:M- nted to 14,260,000 bushels, against p. z } T
00,000 lust year. Holders are becoming
dismutisfed, nnd mors anxiety is expressed l.. : M&,‘. .‘ll-ll 5“
And much business is now being done at wU " M
& loss " oo U “ ©
Chicago prices were i:g & .
lx:‘w- Clol-d?r-.
[l ing. ), e A [ [} -
Y iy N
B1OEQ B2 me peg BB
6T 6T 6Ty | w0
GG S| W B B¢ &
s Gily ity 200 o r
6
A iivenenne. 0% 40% 0% oy | Sove honsense
ily PIESR  TT T 16008 Bet [ 0g 1014 100
1000 H. L 1
New York wheat prices were: 1 h m&... »
Open- High- Low- Clos- Prev, ﬁh L ’a ‘: ':
O L R o e 1oy 10
LT nrnbity - s e W% 1 l !3& ns!

Car lot wheat urlvl.l.. u Northwuurn

»ints werei Imperts and Experts of Specie.

Yoster Last
f Neow
d week. year.
T — L
g nnespetlass o Dol I

POMAS.. ..o enniannnns
escasnnnens seres

« -

and the market at the close Fourth National l"

| the maturity

| more than double ita

sesssssustansanns

:sea;zu;snasuse=;ah
Dt SRS IO IR~ NN EE D

| Piret Nationad . .. Fal
Irving National .. M1
“hass Notlonll ............. b N |
Bankers Truet ... 616
1" 8 Mortgage & Trust.. 11
[ Gawarny ust 4
Columbis. lruauorw Trust ., w4
New York Trust .0 w1

Important ehun:ea in cash holdings and
louns of the banks and trust companies
nie us follows:

Cash Loans.

Aang of New York. .Deg. 845,000 Dec, §819 000
Baok of Manhat. . Ine 5000 Ine. 410,000
M nml-t VMlnul.l Dec, 454000 Dec, 258000
Nationa ne, 4170000 Ine, § 60 60
Chen L] ML 000 DIiec, 147 M0
Am . Ane 1.066000 1ne 08,000 |
Nat. Hank of Com.. Dec. b 484 000 000
Harover Vuﬂonal e 4,008 000
Citirzens Cent \al . Dae £7, 000 000
Corn Exch Dec. #7000 Dec !
National Dac, s 000 Ine, 187)
Fuurth National Ine. G400 Deno,
First National. .. o 447800 Ine, 3
Irving '.\'lnonal. e 000 I, 410000 |
Chase National . Do, 1091 000 Ine 26 -‘m
Hnnu-n Trust. Do, 2,072,000 T, 200 |

S Mige & Tr .. Ine, 180 Ine 1484 -m,
u w-umv Truem D, 2,188.000  Ine. 4635 00

‘Knick. Trust ne. 19,00 Ine AL om
.'w' York Trum Dec. 1581000 Dec 22

The State Banking Department reports
the condition of the State banks and
truat companies mnot reporting to the
Clearing House :

“not contalning in itself the principal of
Its own amortization” 8o far as the
Fedoral reserve act s dangerous he finds
that “the danger is not contraction, but
inflation of credit.”

As the prince analyzes the bill it ssems
to him Intended to deprive New York of
its financial supremacy. ‘"“The object”
he maya, "“was to carve New York iInto!
as many alioces as posalble.” On this sub- |
Ject he uttars the following opinion:

‘“The banking tendency of the country'
derives from ocauses and reests on founda-
tions that no legisiative party ahould
have overlooked, New York necessarily |
will control foreign exchange and its atock
market will remain the only one affording
through call mone¥ a most usaful adjunct
for the difficult handling of ahort tima
funds. Politiee or no politics, In & very
few years the reserve bank of New York
will be & central bank, except In nama,
and the Government will hava acquired
tha conviction that no economio phenom-
ena oan indefinitely yleld to a muuul‘
doctrina”

In conchusion Prince Ponlatowsld -rm
that it will take two or three yesars to
work out the problem presented by tha
reorganization of the banking system, Ie
adds that the American banks are in an
axcellant condition, which will reducs the

| riak of the experiment and is

that once the national banks are organ-
ized In the new system thay will have the
necesmary power to bring about by inside
pressure the changes in tha law which |
may prova to ba desirable

THE STEEL MARKET.

February closad with stec]l producers in !
a more cheerful frame of mind, though
the month s a whols was disappointing

! mm regards the volume of orders placed

with the mills, In tha last half of tl.e

!.aom and mwnmnulnomm Dee §1,004 300 | Month buying contracted materially, but |

Specie Ine,

Togals

Tma] deposite
rosite ellminating
smoumts due from re-
serve depositories and

| €21,770,600 Inc. 1,942,500

7300 | agalnst
135 o [ epecifications. Prices remain r'rm and are |

from other hanks and ,

trum companiea  in

Naw York ity LI 682,700 Thec. 3 483 300 |
Ressrve on deposite 5,470,500 Ine, 1,370,300

Percentage o un-rve 1.5

mucum.mu

The "'un'.lnll'!llI Gas and Plectrie Cor-
poration reportsa for the
ended Decembear 31, 1813, gross earnings
of $231¢.078, uw compared with $284.707
1912 Net purnings wers §131,357, againat
$107.473 for 1¥12. with & balance after
the pa)yment af jnterest on the honds of the

Gage Company of §127.807. as  comparsd
with #101,.882 After the payment of the
interest on the Contlnental bonds there

remained a surplus far the year of §80.402,
as compared with $65.932

Chattancoga Rallway
one of the princlpal
subsidinries of the Tennessss allway,
Light and Power Company, Indicate that
it hae wtaretd off the new year with a
favorable increass In esarnings. For the
month of January there was an Increass
of §2.608, or 3§ per cent. In gross earn-
Ings with & decreass In operating expenses
of §R%%, leaving the net nings for the
firat month of tha year § 1, &n increass
of §4.48%, or 12.% er cent. as comared with
January., 1818 The wurplus for the month

the
Company

Reparts from
and Light

twalve monthe |

for l

| Oper. tncome 205,375

after the pavment of charges was 313,228,
an improvament of 10.3 per cent. For the
e months ended January 1, 1914, the
yaly  showsd  gross earnings of §1
ce of 12 p cent.  over
twalve mont with net
L0, n omaln of B59. 284, or
Tha !'-"I charges and pre.
Were changed, jeaving |

the surpius for the twal
an Incrense of JI6. 07K

& mon
or 40

b er cent,

“ have bean comn
W electrle lgh
1602 ta 1812

Some intaresting sta
plled regarding the gr
snd power plants In Oh

During that time the n plants have
INireans om 145 to 184, while the municl
P w | piants have in ed from 8§

118 com-

)
'll AR compared

The grosa !

panies In 1912 wus § 14

withi #7.642.587 In 1007 and $4.431.638 in
1902, an Increase of £7 per cent :-. the
ten vears The number of employess in 1512
was 1 I\! " ruh of T7.80 per cant. over 1502
The tnts spacity of the generating plants
In l-hl-v )-- Krown fr- m 101,276 horsa-power
1o 327,072, & galn of 2205 per esnt. There has
been little hyvdro-e --'r'l development In the
Stute of Ohlo, but the Increasa (n the decade

makes a favorable comparison, showing an
increase of 428 per cent from 1902 to 1'!"

The tput of the power stations In 1%)7
was 3959 101300 kliowatt hours, as ‘nnm..'n d
with An vut of 127,437,383 kllowstt hours
In 1862 an In-rease of 213 2 per cent. In the
181 VeArs

An offering In bheing made of the Aret
mortgue~ sinkin fund & pear cent gold
bonds of the 'tah Gas and Coke Company
The bonds are of §1,000 denomination and
are due in May, 1 They are mecured by
a first mortgags on the property and fran-

| ohlses of & company which serves a popula-
tlon of about 100,000 In Salt Lake Clty
The franchise extends twenty vears hevond
of the bonds.  The Utah (Gus
and Coke Company one of the monst
wrominent constituents of the American
uhlle "tilities Company, and at the present
sarnings which ares equal! to
niterest churges.

s

thine has nest

The gross rorﬂpu nr the Munlicipal Ser.
vice Company for January, 1914, were 8

the of §90.046, |

460, or an Increase of §10.242 over January,
1912, nearly er cent. The balance ahove
charges was 302, or about three and a |
half t!mes the bond Interest A surplus of

#8.297 i shown after preferred Alvidend pay-

ment.
RAILROAD EARNINGS.

Interoceanic Rallway of Mexico:

1814, Changes
Third week Fob. lll' ‘IT! Ine. 'I 242
From July 1.... 5 Ine. 544050

Loulsvills and hnhw.m
Third week Fab, 81.115,078 Deo. #110.078
From July 1.. 9. 895,389 Tmo. 1.176.2¢¢

National Rallways of Mexico:

Third week Feb... $6i0.215 Dec. $417.10%
From July 1...... 1,978,200 Dec. 19,079,722
DELAWARE, LACKAWANNA AND
WESTERN.

The Delaware, Lackawanna and Weastern
Raliroad r s to the Interstate Commerce
Commisalon for January:

1914, Changea.
Total oper. rev. ll ] [1$TH 1]

Total eper. Om

Net . reve
T .I lgtnnv-
Oper. Iincoma.,

Frem July 11 ““
Tetal eper, FeV....
Total oper. sxps. .. 14,

Net eper. reve..
Tetal net reve....

247,040
N7

Gress earnings....
Oper. SXPInses

ch':..r:- and :f..'d'l'v'.

Burplutecescesss =
The Erie Rallread

i

nluu Ine. 24,600
RI

Cranges. "

January! "

ress ibe h .29

O otpe and tases m.: it
Oper. IN0OMS.ee $410,000 Doa.  B407,708
Prem July 1t

Qoo vipar and tasd Bh.erh.e0e Tan: 04

Open. ineemas,.. #T.401101 DII. “.llll"
NEW YOR

e b - L ‘mun-
e SRR
a- T T r*“"i:’..:

100 Tne.
'Iﬂ::a

""-:3-:‘.’:.- o I
90,200

Qpen tmsome... $066.041 Tue.

i
Y ~

|
l
!

, im3. follows

this thera have bheen heavier
| around $1 above the lowest levels of De- |
cember, |

It i8 announced that tha Farrell plant
of the Carnegle Bteel Company Is run-
'ring at full capacity and that 1ts three
blast furnaces and twelve open hearth
furnacas are operating with tha rolling
mills working full t'm&a The Hall fur-
nace of the Republic Iron and Stesl Com-
pany will resume operations in threa
weaks after a six months suspension
Thin furrace has heen extensively Im-
proved and when It starts operations it
will turn out barie Iron instead of bes-
semer, s foimerly The Greenville milla
of the Eteel Corporation are running full |
time, Improvement work 18 being |
hastened so that output may be Increased. |

INDUSTRIAL EARNINGS.

AHEN('A.‘! EXPRF.R!

The American Expresa Company repnrig
te the Interstats Commerce Commission
fer November:

J’: 74

A1

n..
Dec,

Total eper. rev. .
Tetal oper. exps.

Net eper
Oper. deficit

From July 1:
Totnl oper rev
Total oper. exps

|
|
|
|

rev EFEEIRIT

2T4.009 |

§401.5

MWeat opar rev f417 308

ADAMS EXI'RY

The Adams Express Com
the JInterstate Commerce

November

ray

expm 1
Neat op. rev, def.
Omper  Asficit e
From July 1!
Total oper. rey
Total oper, exps

Total oper
Tutal oper

Net opar rey
Oper income

THE xoxmirm. MARKET.

Rid

VT
nran‘.'ln Trastion .
nadian Cement .
( anadian Cement pfd...
Canadian Cons Rubber...
Crown Heserve
Detrott United Ry
Dominion Steel Gurp e
Dominion Textile
Laurentide
Montreal L. 1T & I'. .. .
Nova Scotia Stec] & Comd
Ogilvie Flour Mills
Quebec Ry 1t &
Rich & Ont Nav
Shawinigan W & P
Sherwin-Williams pfd
Steel Co of Canada
Turonto Railway

SUB-TREASURY STATEMENT.

FRIDAY

Pald by Bub-Treasury to hanks $2.70% nne
Taid by barnks to Sub-Treasury, 1,247,000
1 . y's transacs
140‘.!:":\ banks on da) t $h45.000
Le to banks same pari ol pr'
vious wesl 1.908 060

Imperts of Merchandise,

The importa of dry goods and general mer
chandise of the port of New York for the
week ended February 21, as compared with the
previous week amd the corresponding week of

Werk
Feb. 21
Dry goods [ TR -]
| General mdse 00 oo L4
Totals 851 61,047 B14.T86, !u 21,863, %l

Imporistions st New York for the year to

date compuare as follows:

1914 "3
Dry goods 70 475, 804 927 817,00
General merchandise 119,264, 558 m W05 K
Totala ....covivnnnas | 103 ulnx

« B182,730,272

FINANCIAL NOTES.

he

The twenty-first annual convention of
will

New York State Bankers Associntion

be held Thursday and Priday, Tune 11 and
1‘. 1914, at Eastern Polnt, New London,
Conn. The driswuld will be haadqunariers

At the annual mnunr of the Swan &
Tinch Company Henry Flotcher was elected
director to fill the vacancy caused by the
sth of Arthur Lewils The !Ilrmiarn will
prebably take action on e](-ltlns viees
resident and treasurer to succecd the late
r. Lewls this week,
Kidder, Peabody & Co. of L4 Wall sireet
have leased for a term url:- .Irl- the affices

formerly occupled by H & Co

in the Wilks Bullding, at 15 Wall ect, and

also additional space In ths basement,
The underwriting syndlcate for the re.

reganization of the Huasen mnd Manhattan
Rallroad, compossd of Kuhn, Loeb & (‘o
Harvey Fisk & Bons, and Rebert W. Flem-
ing Co,, hus expired by Ilimitation and
was dissolved, the bonde taken by 1t in |
the reor anization belng distributed among
lu m-m re.
ler, general manager of the &t
l.-nul.l und ‘ln ¥Franciaco, has resigned, affec-
tive March 1, and is to be succesdsd by K.
D. Levy, assistant general manager.
General Motors Company has applisd
l.o'l?i‘n: Btock Iuhnn to st ‘l 08, l& ad-
ditional votl certificates for common
stock and lr‘n no additional voting trust
certificates for preferred .lll‘l'e.‘hom 4
obert L. Livingston w » ¥ retire
mnmblh- ':{olv "‘)l’ﬁ U.Inclé Erch.?n firm .r“
vingston avis o
:g:oul'.‘l!w \'o't.h. of whioch firm he hu ken
organization. ke

w-ul R:E:u allu.t'.um. o gg R .1

@n’ :r 'llt.'&lu:r l..l;l::;ltou |"

]

elty, for ninstesn run.
the Ia‘t' ul h’t of which he was
partasr of that Arm.

$4,000,000
THE THIRD AVENUE RAILWAY CO.

First Refunding Mortgage 4°% Gold Bonds
Due January 1, 1960

The Third Avenue Railway Company offers for sale $4,000,000 of its First Re-
funding Mortgage 49, Gold Bonds, due January 1, 1960, secured by its First Refund-
ing Mortgage made to the CENTRAL TRUST COMPANY OF NEW YORK, as
Trustee, dated December 20, 1911,

This Mortgage was approved as to form by the Public Service Commission, by an
order dated February 3, 1912, after the right to make the Mortgage had been established
by the Courts under date of November 29, 1911, and December 4, 1911.

$15,790,000 of the bonds secured by this Mortgage have already been issued in
pursuance of the Plan and Agreement for Reorganization of The Third Avenue Rallroad
Company, dated December 2, 1909, and the order of the Commission dated January 17,
1912. For the calendar year of 1913 the earnings of the Company, after paying the in-
terest upon the last-mentioned First Refunding Mortgage Bonds already issued, and after
setting aside $500,000 in cash for depreciation, amounted to $2,079,000.

The proceeds of the bonds now offered for sale will be used to pay two notes of the
Company for $1,000,000 and $1,939,787.44, respectively, representing the residuum of the
purchase price of the securities of the New York City Interborough Railway Company and
of the Belt Line Railway Corporation, both of which purchases were authorized by the
Public Service Commission, and for certain other corporate purposes,

On the payment of these notes, $1,750,000 First Mortgage 59 Gold Bonds and
$734,000 of stock of the Belt Line Railway Corporation, and $1,702,000 Bonds and $4,221,000
stock of the New York City Interborough Railway Company will pass under the lien of
the said First Refunding Mortgage. The annual interest charge on the bonds now offered
for sale will be $160,000, whereas the annual interest charge on the notes to be paid off is
$176,000. The issue of these $4,000,000 bonds is expressly authorized by the Public Service
Commission by order dated February 20, 1914,

Sealed proposals for the purchase of the whole or any part of these bonds will
be received on or before twelve o'clock on Tuesday, March 10, 1914, at the office of
the Company at 130th Street and 3rd Avenue, on which date the bids will be opened
and allotment made. Accrued interest will be added to the prices bid. The Com-
pany reserves the right to reject any or all of such proposals. 25%, of the purchase
price will be payable at the Central Trust Company of New York, No. 54 Wall
Street, Borough of Manhattan, New York City, on acceptance of any proposal
and allotment by the Company, for which the Trust Company will give a temporary
receipt, and the balance of the purchase price will be payable at the Central Trust
Company of New York, at the call of the Company on 5 days' notice, when the bonds
are ready for delivery, or payment may be made in full when allotment is made.

Failure to make final payment as called will operate as a forfeiture of all rights in
respect to the subscription and of the payment already made,

In making allotments to subscribers, stockholders of record of the Company on
March 5th will be given the prc!‘erence. The books of the Company will be closed from
the 5th to the 11th of March.

THE THIRD AVENUE RAILWAY CoO.
FREDERICK W. WHITRIDGE,
President.

F THE S'I‘OCK EXCHARGE

demand for squabs which wil! average § 1ba.

NEWS 0

or beiter to the dozen Frozsn poultry
T ——— s becoming quite w feature There were
| ne changes In guotations yesterduy., Quola-
Several DMesolutions and New Part- (ons are Fresh killed turkeys' Western, -
X and barrels, fancy, 2fc.; Tennesses and
aerships Annsuncad. Kentucky, best ¢., Texus, best, 280,

U dily
broflers, lhl adel ;-];1- fancy, 1'% |ba -l_dll. l 'l“ m
The dilssolution of the following part- per L, ..: i 8 s, 1""”' we:;al;l;t\ tr-
| ginl .H\ LD w2 Ibs, 24c.; chickens,
nerships is announced: Barton & Bartol, |\, MUK Ter | g ite ] mived, 17% A MARKET
Wiggin & Elwell and Adams, Livingstone | lsc Western, mik fed, A7 718c.; coarse,
114 capons, Philadel pn... Syle Iba, I8y | in
& Davis 3000 wlips, 04 31 orn, S lt-..M'.'l\".‘.
[ wtio lowl ta? lba, 21WC }‘ entern 1 2
The formation of the followlng new S0 I “” e g B "-. ow on N'Ew
partnershipe on March 2 has been an- : utder 20 lbs, 106c.; I8 barreis, § Ibe.,
= e v 3., Michigan ded. 161 i8c.; \\unrn
ounced Adums, Davis & Rartol ‘m: and N ..1;‘:.'.“ s 121 |‘.f‘ Frogen- - o
Whitney & Elwell he former firm wi Furkeys, Vestarn sclecied hens and
he nposed of Thatcher M. Adams, Jr ymn, 25 Tenneasea and Kentucky !:’
B SNSRI (T : VA 3 hens, 3@ 2dc.; old
dorgan Davis, Henry G, Bartol, Willlam i " i SHIRLY LEWIS
L. Radigan und Ths r M. Adams us
special partner T firm of Whitney 44 BROAD ST.. NEW YORK
& Elwell will consist of C. Handasyde
Whitney, William D). Eiwell, Ernest Hen-
rie, J. Chester Hutchinson and Geoffrey .&‘ Waatarn.
3. Whitney 13§ 140 Jaauary 10, 11e
Keolly, Howe!l & Co. have discontinuad e e ot N, i b .
thelr branch office at the Hotel Grenoble | 3 ena an aca .
nnm asper, Btute of T . has gone Inte vol-
n this cit DAILY TREASURY STA * luntary liquidation and Is closl Its affaire
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raditors of

n
holders and general 1‘

the associatton are therefore herehy notifiaa
~Tha statement of | to present thelr notes and other ciaime for

Y WASHINGTON, Feb I8

the offices 1o be fliled at the annual  ype teeipte wnd pay warrants of the Treasury puyment.
‘tion In May will be held on March g hows W. L EEALE, Cashisr
16 and 20 " Tn;tnr‘my? Th;:mnn!l’\‘ ﬂum“ .;;%:"I -
The Junuary edition of the Stock Ex- Receipts 3,082,811 Gt Nt
hungs directory for 1814 ahould read DAY Wwarrants ot O S ATER FRONT FROPERTI
hat the ofMice of Cummings & Marc Deafloit 6% BI0AWIRL §I20Le0 FLOYD 'l.‘(l"ﬂ(l'ill‘lllz\“ I{A(" { ﬂ '
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. Wall street from insernal revenue, ordinary, $771,710; cor. — - o
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DAIRY PRODUCTS MARKET. 'l o siatement of tha United States
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p 02,431 | received:
T Silver dollars.. . IBELAN | 1) THE mv\mu\m E THE BOARD OF
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! Lnited Btates notes 818,368 GroTn & :'r\ ‘UF NEW YORK:
'._' . l\.ﬂnp-.: .'|- L-‘.m banks.....co00000 i!":.ﬂ The Third Avenue Rallway Company W
aniher Nationg Mank S ALL4  thie Ite petition, respectiully shows al
i AL silver bullion, subsidiary mlver m;d alls
gy ool _mino n 0,808 A4 fn.m' That your petitionsr s & street
L i 1 Cash in |'- WUy T Ty 171,184, Zan aurh-l' rallroad corporstion duly Ines
irhge ? In national banks Dearises TO48.704 rated under the laws of the Htate eof (1]
b o Avaiiable eashi 1n Treasury and York. and owns and operates a strest sur-
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| ‘:' Deduct cuarrent liahilitiee 1Ee a8t ofn  wnd avenues in the Clty of New York;
- Free Lalamnee in Treasury and bu.h. 90,703 M SECOND i pon Information and belief tha!
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port « " construct, madntal d operate & double
at Na Gold co'n and bulll veve. BI60.000,000 track extenmion i rest surface rallway
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To redeem outstanding certificatan. . §1.616. 820,569 epinning &Rg connemisg . :
i . r 2 ing dJdouble track sirest sur rallway
' » Grand total luh nEAelE 11} Treil.lurr 2017497219 ATsterdam Avenue &t OF Rear th. !utm

tion of sald avenue with Fort Georges Ave-
nue, thence northerly, westerly and south-
erly in and upon and along suld Fort George
| Avenue as It winds and turns to fts interseo-
tion with Audubon Avenue, with w loop ter
minal st sald intersection to be constructed
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week he

wi ame S8t YARP \“\\llfl roﬁll:ﬂ':'n within the present roadway of sald Fort
eipta 1 to date are y e gl | George Aven:
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i i R A ey g B second atrest. It ooa4sd to the rights of the said The Third
h = on a gher ba and wh 1 company is insolvent | Halirond Company under sald con
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for ten day Bome of the dealer JR Wi l- lnhi.\!!l_'ul clerk of 78 Chrystie ! THIRD ‘vl\][rp RAIT WA\’ COMP
Iking of tags this week R--‘-\l-!n streat, has fllad 4 petition In bankruptey, ' w ]Da
st week 7,018 cames, compared with with Hablilties of §2.18% snd no wseels | (Co orate Seal) k.t
ft efore and 60, 48] 3 He was furmeriy a dealer In dry goods. | "Y
Had the delive HERMAN H FLAXMAN, manufac I.uror n! FJ ?l LLER, Recretary
receipts lnst weak w waista and |"t"“ of 1137 . har! Hrate of New York County of New Tork set
W Fone Lisy X aon 1.en made & with credltors 1 y,.q.n "3 w. Whitridge. peing  duly
ne be only 66 1} week l\-" w . payable 10 centy deposes and says that he 18 tne
shortage. becaus 1 notes at four and fent of the Third Avenus Rallway
haus'ed and «or @ labliities were §24.000 Company. the petitioner named m the rore-

MA!U OTTE | MACKUENZIE=In the bank- han r

oant®y

¢ ML OON canes & petition, that ha d sald pilllll.
yeaterdu)y. even procesdings against Mra. Charlotie gnd .nuwl the contents thereof, and that
uck eggEs are ! wilow of o sewing machine the same ls true to his own knowledge es-
and wi be @ ™ T soture . 17 Wesat ElFhty-ninth cept a8 to the mattars therein stated to be
D rloes follow Fresh ‘..“,r, d sireet Judgs Mand has granted wn order  alfeged upen Information and bellef, and as
81 1 ¢ extra. firstm, 304y« fnrats restralining the Sheriff of Suldvan county to ;ﬁ.. maiters he bﬂl-\.l it to he b
b nds. 286 $he Peanavivania &nd N. ¥.. from ssiling her proper nt (ilen W. WHITRID
nedrby hennery Wwhit ',_ fine to Tancy d Epey on execution in favoer nf, Franklin SBworn Ia before ma thlb ind day of
pr | 31 4 A1 by Browl Slmon & Co | i Bndd, unthi the gquestion | ruary,
9in 4 30 bt refrigeratar of adjudication is dstermiued. The sale| JAM wu.x.uus
‘: good 4 8 06 wid wilve .,... for N Notary Publle,
et 18 120 duzen to case, commen | THE CHEMICAL RE l 1\1\-| COMPANY of Now York County No. 4088
: 'l s1e8s0 | Duck e 1 \ 111 Hroadway his made an nu-al.nmant te New York Rou-l-r No. boie,
neatty “white” Bharade: Baliimore. 37w | Charies . ‘Payne he company for- (Notarial
DNearay Whits, 3@ abr Sopmars, 81w ‘l\ merly manufactured chemicals In Broo and the following resolutions were there-
] “hirﬁﬂu . ”’n c.i . Vennesses  an« Ivn und In New Jerssy, bt Ja not r.rnln. won adopted:
other good Southern. A4 3i \ on any bLusiness no he company was WHEREAR, the fore oln% petition fro
LIVE POULTRY--Receipis unloaded lamt | T “,"‘H in r. Lsos, with a|the num Avenue Ra ompany, date
week were ninety-seven oars, comnpared with | stock ard A | Fabruary 1, 1914, was ’rnnnlld to the Boa

About |
and are car
This wus more pouliry than

of Estimate and
ing held February
*ﬁﬂul.\'!l) that In pursuance “fl.' this

CAp $2 Fdw
I»'u- ||I|n I8 |!I'Ol|tlr'hl an «II lIIrbOH R. Jaced
I¥ mecretary

elghty-elght cara the week before,
twenty care arrived yesterday
rled on track,

A’perllunmﬂu at & mest-

was expected It means that prices must Board seta Fridey, the sixth duy of Marc
be lower this week, The market was based Cigar Smoked After 368 Years, 1914, at 10:39 o'clock the foreneon an
on fowls last week at 18 and In all prob Hoom 14 In the Clty H. Borough of Man-
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